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Independent Auditor’s Review Report on Unaudited Quarterly and Year to date Financial Results of the
company pursuant to the regulation 33 of SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ,

To
The Board of Directors of Maral Overseas Limited

We have reviewed the accompanying statement of unaudited financial results of Maral Overseas Limited (“the
company”) for the quarter ended 31 December 2020 and year to date from 1 April 2020 to 31* December 2020 (the
“statement”), attached herewith, belng submitted by the company pursuant to the requicements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the regulation’) as amended, read with SEBI
Circular No. CIR/CFD/CMD1/80/2019 dated 19™ July 2019 ('the Circular’) and amendment thereto.

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and rules thereunder , requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and other accounting principles generally accepted in India. Ossr
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement In accordance with the Standard on Review Engagements {SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of matecial misstatement. A review is limited
primarily to inquiries of company personnel and analyticai procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based an our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accaunting Standard (Ind-AS) prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement,

For P.K. Deora & Co.
Chart@;gq Accountants
Firm Reg. No. 004167N
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Unaudited Financial Resuits for the Quarter and Nine Months ended 31st Decomber, 2020

(Rs. I Inkilis)
Quarter Ended Nine Months Ended Year Ended
S:’ Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
I |Revetuwe from Operation . 19,317 16,753 16,680 42,792 52,887 67,595
Il [they Income 125 157 262 399 1,321 1,733
"l |Total Revenue (1+I1) 19,442 16,910 16,942 43,191 54,208 69,328
IV [Expenses
a) Cost of material consumed 11,514 9,741 10,379 25,423 33,584 43,289
b) Puichases of stock in trade 48 - - 43 5 69
o) gzzr‘:giistirr;;zvemox ies of finished goods,work in progress and (77 638 @n 162 591 861
d) Employee benefits expense 2,442 2,082 2,493 5,893 7,408 9,865
¢) Finance Cosls 456 384 359 1,240 1,233 1,470
f) Depreciation and amortisation expense 600 600 597 1,804 1,832 2,441
g) Other Expenses 3,537 3,092 3,256 8,315 9,758 12,761
Total expenses (1V) 18,020 16,537 17,043 42,885 54,411 70,856
v [Profit (+) / Loss (-) before Exceptional items and tax (11 -1V) 1,422 373 (101) 306 (203) (1,528)
Vi |Exceptional items - - - S - #
Vi |Profit (+) / Loss (-) before tax (V-VI) 1,422 373 (101) 306 (203) (1,528)
VIIE | Tax Expense )
(1) Current lax 96 . = 96 B -
(2) Deferred tax 157 - 44 157 45 -
(3) Tax adjustments for earlier years 2 - 2 - -
X \P,rlcl:lf';t (+) / Loss (-) for the period from continuing operations (V1l- 1,169 37 (145) s1 (248) (1,528)
X |Other Comprehensive Income
#) (i) ltems that will not be reclassified to profit or loss (24) (24) (24) (73) (73) 118
g:z,}:i;rl:;:x relating to items that will not be reclassified to 3 8 " 24 24 39)
1) (i) ltems that will be reclassified to profit or loss 74 59 23 379 (42) (")
(oi:)I;:;:ome tax relating to items that will be reclassified to profit (25) (20) " (127 15 118
X |Total Comprehensive income for the period (IX+X) ( Comprising
profit (+) / Loss (-) and other comprehensive income for the period) 1,202 394 (146) 254 (324) (1,683)
XIt |Reserves (excluding Revaluation Reserve as shown in the Balance
sheet of the previous year) 4,224
XUt |Egmings Per Equity Share (for continuing operation):
1) Basic 2.82 0.89 (0.35) 0.12 (10.60) (3.68)
2) Diluted 2.82 0.89 (0.35) 0.12 (0.60) (3.68)
X1V ;a;iul\?;lill::fy ;';arfof_"g;a'séa’:; annualised) 4,150.80 4,150.80 4,150.80 4,150.80 4,150.80 4,150.80




SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(K5 Lo Lklis )

Particulars Quianyter knded Nine Months Ended Year Ended
SN — — — :
31.12.2020 30.09.2020 31,12:2019 31.12.2020 31.12.2019 31.03.2020
 Un-Audited | Un-Audited | Un-Audited Un-Audited Un-Audited Audited
| Segmen( Revenue
A Yam - 13.497 11469 12,316 29,889 37,962 50,075
iy Fiibric B : 7.559 6733 | 6122 16,674 21,688 26,353
| <) Ganpient N 3,567 2906 | 3.008 7,548 9,389 11,983
Lokl == B 24,623 21,098 22,046 54,111 69,039 88,411
lLess : - Inlet Segment Revenue 5,306 4345 5,366 11,319 16,152 20,816
| Net Sales /tncome from Operations 19,317 16,753 16,680 42,792 52,887 67,595
2 |Segment Result
(Profit (1 yLoss (<) before tax and Interest from each Segment)
W) N - 1,14] 471 113 1,228 1,093 1,071
b) Fabiic 486 214 97 332 533 181
¢) Gamiem ] 277 95 112 78 (415) (973)
ol 1,904 86|  m 1,638 1,211 279
Less =1 Iperest 456 384 359 1,240 1,232 1,570
. il Othet un-allocable expenditue net ofT unallocable income 20 29 64 92 182 237
Tolal Profit Before Tax == 1,422 3 (101) 306 (203) (1,528)
3 [Capital Employed
3A) [Segment Assets .
il [ Yamn 22,536 22327 24,983 22,536 24983 24,320
b [Fabic 12.806 12,361 13,768 12,806 13,768 12,773
i€) Gannent 3 7.102 5471 6,703 7,102 6,703 5,868
I LT 42,444 40,154 45,454 42,444 45,454 42,961
Unallocable Other assets(net) (1,870) (1.612) (1,656) - (1,870) (1,656) (1,499)
Totul 40,574 38,542 43,798 40,574 43,798 41,462
3(B) |Segment Liabilities -
a) [Yam i 20,123 19,069 20,706 20,123 20,706 20,746
b) |Fabiic 9,763 10,273 11,480 9,763 11,480 10,347
c) [Gwnment 2,059 1,673 1,879 2,059 1,879 1,994
Total 31,945 31,115 34,065 31,945 34,065 33,087
}'l otal Capital Kmployed 8,629 7,427 9,733 8,629 9,733 8,375

* Includes Capuive & Standby power
Notes:

I The above results have been reviewed by the Audit Commitiee and approved by the Boatd of Directors of the Company at its Meeting held on 28th January,2021. The Statutory Auditors
have catvied out the limited review ol the results for the quarter ended December 31, 2020
yThis statement has been prepared in accordance with the Companics (Indian Accounting Standards) Rules, 2015 (Ind AS), preseribed under section 133 of the Companies Act, 2013, and

other recognized accounting practices and policics to the extent applicable

W

On account of mitigation of COVID-19 pandemic and on the basis of current assessment and performance ot the company. the Company expects (o recover the carrying amount of assets

comprising propeity, plant and equipment, inventorics and trade reccivables and no matetial adjustment is required in the financial results. The results for the cuirent quarter supports this

assessment and we expect this momentum to conlinue

Place: Noida (U.P.)
Date:- 281h January, 2021
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By order of the Board
For Maral Qverseas Limited
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ckhar Agarwal
or and CEO




