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Independent Auditor's Review Report on Unaudited Quarterly and Year to date Financial f.esults of the 
company pursuant to the regulation 33 of SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 

The Board of Directors of Maral Overseas Limited 

We have reviewed the accompanying staternent or unaudited financial results of Maral Overseas Limited ("the 

company") for the quarter ended :III' December 2020 and year to date from 111 April 2020 to 3111 December 2020 (the 

·statemenr), attached herewith, being submitted by the company pursuant to ihe requirements of Regulation 33 of 

SEBI (Listing Obllgatlons and Olsclosure Requlreml!nts) Regulations, 2015 ('the regulation') as amended, read with SEBI 

Circular No. CIR/CFD/CMDl/80/2019 da\ed 19111 July 2019 ('the Circular) and amendment thereto. 

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 

of Directors have been prepared In accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 Hlnterim Financial Reporting" (Nlnd AS 34''), prescribed under Section 133 of the 

Cornpanies Act, 2013, and rules thereunder, requirements of Regulation 33 of the SESI (listing Obligations and 
Disclosure Requirements) Regulations, 201S, and other accounting principles generally accepted in India. O:•r 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement In accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financia l data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard (Ind-AS} prescribed under sectio11 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information requited to be disclosed in terms of the Regulation. 

read with the Circular, including the manner In which it is to be disclosed, or that it contains any material 

misstatement. 

For S.S. Kothari Mehta & Co 

Chartered Accountants 
Firm Reg. No. 000756N 

~ 
NeeraJ Bansal 
Partner 

Membership No. 095960 

Place: Delhi 
Date: 281h January 2021 
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Pawan Kumai-Deora 
Proprietor , · 
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Unaudited Financial Results for the Quarter and Nine Months ended 31st t)ooonll>t! r 2020 

Qua r tcr Ended 

31.12.2020 30.09.2020 31.12.2019 

(Rs. In Jl\~hs) 

Nin e Months Ended Year Ended 

31.12.2020 31.12.201 9 31.03.2020 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

Ravctu1~ from Operation 19,317 16,753 16,680 42,792 52,887 67,595 

t1lhe1 Income 125 I 57 262 399 1,321 1,733 

Total Revenue (1+11) 19,442 16,910 16,942 43,191 54,208 69,328 

Expenses 

a) Cost ofmalerial consumed 11,514 9,741 I 0,379 25,423 33,584 43,289 

b) Pu1 chases of slock in trade 48 48 5 69 

) Changes in invento1 ies of finished goods,work in progress and 
c stock in trade 

(577) 638 (41) 162 591 861 

cl) Employee benefits expense 2,442 2,082 2,493 5,893 7,408 9,865 

e) Finance Costs 456 384 359 1,240 1,233 1,: 1 0 

f) Depreciation and amortisation expense 600 600 597 1,804 1,832 2,441 

g) Other Expenses J,537 3,092 3,256 8,3 I 5 9,758 12,761 

Total expenses (IV) 18,020 16,537 17,043 42,885 54,411 70,856 

Prof,\(+) I Loss(·) before Exceptional items and tax (Ill -IV) 1,422 373 (101) 306 (1 03) ( l ,52ij) 

Exceptional items - - - - -
Profit ( +) I Loss (-) before tax (V-VI) 1,422 373 (101) 306 (103) (1,528) 

Tl!>. Expense 

(I) Current tax 96 - 96 . -
(2) Deferred tax 157 . 44 157 45 -
(3) Tax ad_jllstmcnls for ea1 her years 2 . 2 - -
Profit(+) I Loss (-) fo, the period from continuing operations (VII- 1,169 371 
VIII ) 

(145) 51 (2•18) (1,528) 

Otltc11 Comprehensive Income 

RI (i) Items thst will not be reclassified lo profit or loss (24) (24) ('2-1\ (73) (73) 118 

(ii) lncome ta:-,; relating to items that will not be reclassified to 8 8 7 24 24 (39) 
profit or loss 

1-J) (i) Items that will be reclassified to profit or loss 74 59 23 379 (42) (' .J 
(ii) Income tax relating to items that will be reclassified to profit (25) (20) 
or loss 

(7) (127) 15 118 

Tolnl Comprehensive income for !he period (IX+X) ( Comprising 
1>rof11 (+) I Loss t -) and other comprehensive income for the period) 1,202 394 (146) 254 (32-1) ( 1,683) 

Reserves (excluding Revaluation Reserve as shown in the Balance 4,224 
1hrc1 of the previous year) 

Ut1n1ings Per Equity Share (for continuing operation): 

I) Basic 2.82 0,89 (0,35) 0.12 (0.60) (3.68) 

2) Diluted 2.82 0,89 (0.35) 0.12 (o.GO) (3.68) 

Paid -up equity share capital ( not annualised) 4,150.80 4,150.80 
Wnco value of Rs I 0/- JlCf share) 

4,150.80 4,150.80 4,150.80 4,150.80 
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

( lh. 111 lald1-,) 

Particulars Q lllll'kJ l•:111lctl Nin e Months Ended Ycn r l~ndcd 

-~I . !\11, -
31. 12.2020 Jll.119.2020 31.12.2019 3 1.1 2.2020 31.1 2.20 19 31.03.2020 

- -
Un-Aud ited Un -A udited Un-Audited Un-Audited Un-Audited Audited 

I Scgmcnl RcVL'lllll' 

rll \ ;m1 I :l.497 11.469 17) 16 29,889 37,962 50,075 ---- ---
In 1 lthrn: 7 559 r,.72:i 6,722 16,674 21.688 26,353 ,_ 
CJ <,m111c111 3,567 2.906 3.008 7,548 9.)89 11,983 -~ - -

I ,~111 24,623 21,098 22,046 54,111 69,039 88,411 

l.css - Inlet Seg111c111 Revenue 5.306 4.345 5,366 11,3 I 9 16,152 20,816 
-

Net Sales / Income from Operations 19,3 17 1(,,753 16,680 42,792 52,887 67,595 
--

2 Sru111 cnr Hcs ull 
(1'1oli1 ( , )•I o,, 1- 1 belo1c tax and l111e1cs1 r,0111 each Scg111c111J 

,I ) \ 11111 1.141 477 I 13 1,228 1,093 1,071 

bi 1~ab1 ir 486 214 
~ 

97 332 533 181 

c) c,~11 n1c111 277 95 112 78 (415) (973) --
I 11ml 1,904 786 322 1,638 1,211 279 

1 css I l111c1csl '156 .18,1 359 1.240 1,232 1,570 ---
___ ii Othl'.t u1H1lloec1blc c,w:111lilL11L' 11e1 offu11alloc.1hk i11cu1m: 26 ll) 64 92 I 82 237 ------- --
·1 olal 1'1 ofil Ile fore Ta, 1,422 373 (101) 306 (203) (1 ,528 ) 

J Capital Employccl 
.\(,\) S..s;_1~S!-iCts 

n) Y..tlll 22,536 22,322 24,983 22.536 24,983 24,320 

hi I ,1h11c 12 .806 I 2,361 11,768 12,806 13,768 12,773 

C) Ga1111e111 7,102 5,471 6,703 7,102 6,703 5,868 

!'11 1111 42.444 40,154 45,454 42,444 45,454 42,961 -
l .'11allocabk 01hc1 assets! net) ( I .870) ! I 612) (1,656) (1,870) (1,656) (1,499) 

1'0111 1 40,574 38,542 43,798 40,574 43,798 41,462 

J(ll) Segment Li :i hiliti cs - -
a) Yn111 20,121 l'J , 169 20,706 20. 123 20,706 20,746 

b) Fc1b1lc 9,763 10,271 11,480 9.763 11,480 I 0,347 

C) G;11111cn1 2,059 1,673 1,879 2,059 1,879 1,994 

Tof:11 31,945 3J ,l IS 34,065 31,945 34,065 33,087 

~ -I otal Capital E1111>loycd 8.629 7,427 9,733 8,629 9,733 8,375 

* l11clud~s C:1µuve & S1a11clhy powc1 

N..,les: 

I he ahovc 1cs11lts have hcen 1cvin1cd hv the Audit C'o111111i11cc and app,ovcd h) the 13oaicl of Di,cctois ol 1hc Company 11t its Meeting held 011 28th Janoaiy,2021 The S!at11to1y Aodito1s 
have ec111icd oul !he liniiti;d rc\'iew ul the 1i..::sul1s l'oi Iii'.! qua1lt.:1 e1akd Dccc111bc1 JI. 2010 
I his statement lws been p1cpaicd in acrn1da11cc with lhc t ,1111p;111ics I l11dia11 J\crnun1i11g Stancla1ds1 l{ulcs, 2U 15 I Ind AS), p1esc1 ibed undc, section 133 of the Companies Act. 2013, and 
01hc1 1c~ug11izcd accounti11g p1acticc~ and policies to th~ cx1c111 applicnhlc 

011 at:count or mitigalion or COV ID• 19 pandcmit ,inti on !he h;;1sis of ~lll I cnt asscssn1enl ctnd pe1 lo1 nu111cc ol the company. 1!1e Company expects to 1ecove1 the ecu rying amount of assets 
comp, ising p1 ope, ty, plant and equipment i11vc111orics and 1111dc, ecciv;,bles and 110 111,11c1 ial adjus1111e11t is ,cquircd in the rinancial rcsulis The 1csul1s for the ClllTCnt quarter supp011s this 
8SSCSSlllCllt and WC expect I his lllOlllC'llllllll to continue 

l'l:1 rc: Nuida (LU'.) 

l>!l !c:- 2Hih J:1nu:1r.r, 202 I 

By order of the Bon rd 
For Marni C ven eos Limited 

µ t/i~ r l 
1:1r Agarwal 

Managin or and CEO 
1)1 -00066 11 3 


